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2001 / 2000(*) 2000 / 1999 (*)  1999 / 1998 

Oil-Related Activities (0.9) 3.2 (7.4) 

Non-Oil-Related Activities  3.8 3.0 (5.4) 

      Goods 3.0 3.6 (6.9) 

      Services 4.2 2.8 (4.8) 

Import Duties 8.5 10.9 (10.4) 

Total 2.7 3.2 (6.1) 

(*) Provisional figures 
Source: BCV 

At 1984 prices 
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2001 / 2000(*) 2000 / 1999 (*) 1999/ 1998 

1) Final Consumption 4.9 3.9 (3.2) 
     Public sector 5.9 5.0 3.0 
     Private sector  4.7 3.7 (4.3) 

2) Gross Fixed Investment 12.0 1.1 (16.4) 

3) Domestic Aggregate Demand  1/ 4.7 5.0 (5.9) 

4) Exports 2.2 5.5 (10.8) 

5) Less: Imports 9.4 15.4 (14.6) 

6) Aggregate Demand (3 + 4 - 5) 2.7 3.2 (6.1) 

(*) Provisional figures 
1/ Includes change in stocks. 
Source: BCV 

       At 1984 prices 
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     2001      2000 
Current Account 4,395 13,111 

Goods Balance 9,774 17,544 
Exports FOB 27,056 33,035 

Oil-Related 21,710 27,885 
Non-Oil-Related 5,346 5,150 

Imports FOB  (17,282) (15,491) 
Services Balance (3,253) (3,018) 
Revenues (Incomes) (1,516) (1,204) 
Current Transfers 
 

(610) (211) 

Capital and Financial Account2/ (1,947) (2,790) 
Direct Investment 2,595 4,357 
Portfolio Investment 329 (2,418) 
Other Investment 
 

(4,871) (4,729) 

Errors and Omissions 
 

(4,882) (4,503) 

Overall Balance 
 

(2,434) 5,818 

Change in Net Reserve2/ 2,434 (5,818) 
Central Bank of Venezuela3/ 4,215 (1,064) 
Venezuelan Investment Fund (140) (381) 
Macroeconomic Stabilization 
Investment Fund 
 

 
(1,641) 

 
(4,373) 

 (*) Provisional figures 
* Revised figures 
1/ Prepared based on the guidelines of the Fifth Edition of the Balance of Payments Manual of the FMI. 
2/ A positive sign indicates decreased assets or increased liabilities and viceversa. 
3/ Excludes adjustments from variances in exchange rate, prices, and restatement of BCV balances. 
 
Source: BCV 
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2001(*) 2000* 1999 

Total Revenues 20.4 19.6 16.6 
Oil-Related  9.8 10.0 6.3 
Non-Oil-Related 10.6 9.6 10.3 

Total Expenditures  24.5 21.2 19.1 
Current  18.6 17.2 15.7 
Capital 4.1 2.8 2.8 
Unbudgeted 1.0 0.5 0.3 
Net Loans 0.8 0.8 0.3 

Global Surplus or Deficit (-)  (4.0) (1.7) (2.6) 

* Revised figures 

(*) Provisional figures 

Source: BCV 
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2001(*) 2000* 1999

GDP at 1984 prices (Variance %)
Total 2,7 3,2 (6,1)

Oil-Related (0,9) 3,2 (7,4)
Non-Oil-Related 3,8 3,0 (5,4)

Central Government Surplus or Deficit (GDP %) (4,0) (1,7) (2,6)

Current Account Balance (Millions of US$) 4.395 13.111 3.557

Gross International Reserves (Millions of US$)
BCV 11.898 15.883 15.164
FIV1/ - 1.026 658
FIEM 6.229 4.588 215

BCV Exchange Movement (Millions of US$)  (3.985) 719 315

Monetary Base (Variance %)2/ (4,6) 17,9 32,1

Monetary Liquidity (Variance %)2/ (5,1) 27,8 19,9

Commercial and Universal Banks3/

Total Customer Deposits (Variance %) 0,4 17,6 14,8
Total Bank Deposits/ Total Time Deposits (Variance %) 7,2 17,4 8,4

Interest Rate (%)4/

Lending Rate 24,6 24,5 31,3
Deposit Rate 14,2 14,9 21,0

Nominal Exchange Rate (Bs/US$)  
Average5/ 721,8 680,4 607,1
End of Period6/ 752,8 700,0 649,3

Consumer Price Index (variance %)7/ 12,7 14,2 20,1

(*)  Provisional figures

 *  Revised figures

1/ As of May 2001 the Venezuelan Investment Fund [Fondo de Inversiones de Venezuela (FIV)] became an economic and social 

development bank (Bandes), therefore, the objective of its assets is no longer compatible with those of International Reserves.

2/ Figures at 11-23-20001.

3/ The variances relate to the accumulated growth between the January-October periods of each year.

4/ Relates to the average lending and deposit operations of the six main commercial and universal banks. 

5/ Relates to the January-November period.

6/ At 12-17-2001.

7/ Yearly variance: November of year t  with respect to November of year t-1.

Source: BCV
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Average
2001(*) 2000 1992-2001

Opportunities

GDP per Capita Growth (%)1/
1,2 1,0 (0,7)

Private Sector Loans (% Total Loans)2/
73,6 67,1 68,3

Real Lending Interest Rate (%) 14,0 7,7 4,3

Real Deposit Interest Rate (%) 3,2 (1,8) (5,0)

Export Growth Rate (US$ Current) (18,1) 58,7 8,3

Open Unemployment Rate (%)3/
13,5 10,2 10,4

Real Minimum Salaries (Bs)1/
757,0 775,6 677,7

Stability

Inflation (CPI) (%)4/
12,7 13,4 42,2

Commercial Surplus/GDP (%) 9,7 17,2 8,5

Current Account Surplus/GDP (%) 4,4 12,9 2,9

Real Effective Exchange Index (Base:1997=100) 37,6 39,5 66,0

Central Government Defic it/GDP (%) (4,0) (1,7) (2,2)

Solvency

BCV’s Gross International Reserves (Import Months) 8,3 12,3 13,1

Internal Debt/GDP (%)3/
10,0 8,6 8,6

External Debt/GDP (%)3/
18,6 18,0 36,3

Public Expenditure in Education/GDP (%)5/
3,5 5,2 4,0

(*) Provis ional figures

1/ Calculated at constant prices (Base:1984=100).

2/ In 2001 the figures correspond to October.

3/ In 2001 the figures correspond to September.

4/ In 2001 the figures correspond to November.

5/ Figures from the Ministry of Education.

Source: BCV
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2001 (*) 2000 (*) 1999 (*) 2001/2000 2000/1999

Oil-Related Activities 158.489 159.954 155.066 (0,9) 3,2

Non-Oil-Related Activities 424.534 408.801 396.905 3,8 3,0
   Manufacturing 85.479 82.862 79.771 3,2 3,9
   Electricity and Water 11.276 10.950 10.711 3,0 2,2
   Construction 33.467 29.606 30.428 13,0 (2,7)
   Commerce 49.198 47.212 44.783 4,2 5,4
   Real Estate and Services Delivered to
   Companies 68.631 66.880 65.488 2,6 2,1
   Transportation, Warehousing, and Communications 39.103 36.161 33.436 8,1 8,1
   General Government Service Providers 46.208 45.900 44.454 0,7 3,3
   Financial Institutions and Insurance Companies 6.554 6.456 6.258 1,5 3,2
   Non-Profit Community, Social, Personal, and
   Private Services 39.880 38.961 38.552 2,4 1,1
   Other 44.738 43.813 43.024 2,1 1,8

Import Duties 16.758 15.440 13.917 8,5 10,9

Total 599.781 584.195 565.888 2,7 3,2

(*) Provisional figures

Source: BCV

At 1984 prices Percentage variance
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2001 / 2000(*) 2000 / 1999 (*) 1999/ 1998

1) Final Consumption 4,9 3,9 (3,2)
     Public Sector 5,9 5,0 3,0
     Private Sector 4,7 3,7 (4,3)

2) Fixed Gross Investment 12,0 1,1 (16,4)

3) Domestic Aggregate Demand 1/ 4,7 5,0 (5,9)

4) Exports 2,2 5,5 (10,8)

5) Less: Imports 9,4 15,4 (14,6)

6) Aggregate Demand (3 + 4 - 5) 2,7 3,2 (6,1)

(*) Provisional figures

1/ Includes inventory variance.

Source: BCV

At 1984 prices
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Monetary Base1/ Monetary Liquidity1/ Current1/ Near Money1/

Nominal Real2/ Nominal Real2/ Nominal Real2/ Nominal Real2/

1999*
November 5.505 2.700 15.682 7.692 7.574 3.715 8.108 3.977
December 5.791 2.811 16.285 7.906 8.016 3.892 8.269 4.014

2001(*)

January 5.395 2.595 15.626 7.517 7.540 3.627 8.086 3.890

February 5.263 2.520 15.481 7.411 7.483 3.583 7.997 3.829

March 5.065 2.407 15.278 7.259 7.456 3.542 7.822 3.716

April 5.160 2.424 15.161 7.122 7.359 3.457 7.802 3.665

May 4.825 2.233 14.384 6.657 7.045 3.260 7.339 3.396

June 4.979 2.282 14.834 6.799 7.405 3.394 7.429 3.405

July 5.494 2.481 15.229 6.876 7.873 3.555 7.356 3.321

August 5.489 2.463 15.103 6.776 7.637 3.427 7.465 3.350

September 5.281 2.341 14.906 6.608 7.427 3.293 7.478 3.315

October 5.303 2.330 14.916 6.554 7.528 3.308 7.388 3.246

November 5.522 2.617 15.455 6.725 7.794 3.391 7.661 3.334

Variance %

Nov.01/ Nov.00 0,3 (3,1) (1,4) (12,6) 2,9 (8,7) (5,5) (16,2)

Nov.01/ Dec.00 (4,6) (6,9) (5,1) (14,9) (2,8) (12,9) (7,3) (17,0)

(*) Provisional figures

* Revised figures

1/ Figures at 11-23-2001.

2/ 1997 base year.

Source: BCV



YEAR-END ADDRESS OF THE PRESIDENT OF THE BCV • DECEMBER 2001

��

�������	��	���
������
�����������	�����

2001(*) 2000* 
urrent Account 4.395 13.111

oods Balance 9.774 17.544
      FOB Exports 27.056 33.035
         Oil-Related 21.710 27.885
         Non-Oil-Related 5.346 5.150
      FOB Imports (17.282) (15.491)
ervices Balance (3.253) (3.018)
evenues Balance (1.516) (1.204)
urrent Transfers (610) (211)

apital and Financial Account2/ (1.947) (2.790)

   Direct Investment 2.595 4.357
   Portfolio Investment 329 (2.418)
   Other Investment (4.871) (4.729)

rrors and Omissions (4.882) (4.503)

lobal Balance (2.434) 5.818

et Reserve Variance2/ 2.434 (5.818)
  Banco Central de Venezuela3/

4.215 (1.064)
  Venezuelan Investment Fund (140) (381)
  Macroeconomic Stabilization 
  Investment Fund (1.641) (4.373)

*) Provisional figures

 Revised figures

f the IMF.

/  Excludes adjustments from variances in exchange rate, prices, and restatement of BCV balan

ource: BCV

/  Prepared based on the guidelines of the Fifth Edition of the Balance of Payments Manual 

/  A positive sign indicates decreased assets or increased liabilities and viceversa.
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    2001(**)      2000(*)         1999*

Total Revenues 18.159.098 16.028.569 10.374.061 20,4 19,6 16,6
Current 18.159.098 16.025.286 10.374.061 20,4 19,6 16,6

Oil-Related 8.714.346 8.199.012 3.959.497 9,8 10,0 6,3
Income Tax 2.459.632 3.544.033 1.320.891 2,8 4,3 2,1
Hydrocarbon Revenues 2.855.718 3.472.979 1.638.606 3,2 4,2 2,6
PDVSA Dividends 3.398.997 1.182.000 1.000.000 3,8 1,4 1,6

Non-Oil-Related 9.444.752 7.826.274 6.414.564 10,6 9,6 10,3
Capital 0 3.284 0 0,0 0,0 0,0

Total Expense 21.721.563  17.405.087 11.970.838 24,5 21,2 19,1
Interest 2.551.403    2.039.236 1.666.008 2,9 2,5 2,7

Global Surplus or Deficit (3.562.465)   (1.376.518)   (1.596.777)     (4,0) (1,7) (2,6)

1/ Includes BCV earnings and those transferred to the National Treasury for Bs. 1,733,740 million.

(**) Preliminary estimate

(*) Provisional figures

* Revised figures

Source: BCV and the Finance Ministry

GDP %
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Accumulated Yearly Accumulated    Yearly

Consumer Price Index (CPI)
General 11,6 12,7 12,3 14,2
   Food and Non-Alcoholic Beverages 17,3 19,6 7,4 9,9
   Alcoholic Beverages and Tobacco 10,2 10,4 10,9 11,1
   Clothing and Footwear 2,5 3,2 4,2 6,1
   Home Leasing 14,5 16,5 17,0 18,7
   Residential Services, Except Telephone 11,3 12,3 19,3 19,7
   Residential Furnishing 6,2 8,2 10,8 12,0
   Health 11,9 11,8 19,4 20,6
   Transportation 9,0 9,7 13,7 17,0
   Communications 6,6 6,6 22,6 22,9
   Recreation and Culture 8,7 9,1 2,8 4,1
   Education Services 14,7 14,7 18,8 19,1
   Restaurants and Hotels 8,7 9,3 4,6 6,4
   Sundry Goods and Services 8,7 9,5 11,9 15,4

Goods 11,0 12,3 7,9 9,8
   Agricultural 35,8 35,1 (1,9) 0,3
   Fishing 11,8 13,5 6,8 5,8
   Agro-industrial 13,5 16,5 9,8 9,8
   Other Manufactured Goods 6,0 6,4 8,2 9,5

Services 12,0 12,9 16,0 17,7

Diffusion Index (percentage) 32,5 32,8 36,7 36,9

Tradable / Non-Tradable Ratio (0,8) (0,6) (7,0) (6,9)

W holesale Price Index (W PI)
General 10,0 11,3 14,4 16,0
   Domestic 10,4 12,0 15,8 17,8
   Imported 8,5 8,7 9,7 10,1

Price Index of the Private Manufacturing
Industry 5,9 6,2 10,2 10,9

Source: BCV

At November 2001 At November 2000
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September 2001(*) December 2000(*) September 2000(*) Sept 01/ Dec 00 Sept 01/ Sept 00

Total Population 24.641.912 24.280.169 24.160.162 1,5 2,0

Population 15 years of age and over1/ 16.412.435 16.078.090 15.967.004 2,1 2,8

   Outside the Labor Force 5.323.543 5.573.395 5.550.476 (4,5) (4,1)

   Labor Force2/ 11.088.892 10.504.695 10.416.528 5,6 6,5

      Employment 9.586.608 9.429.777 9.063.841 1,7 5,8

         Formal 4.872.626 4.412.794 4.349.736 10,4 12,0
          Private Sector 3.427.093 3.128.858 3.108.633 9,5 10,2
          Public Sector 1.445.533 1.283.936 1.241.103 12,6 16,5
      
         Informal 4.706.027 5.013.669 4.714.105 (6,1) (0,2)
          Self-employed 2.868.181 3.199.429 2.996.185 (10,4) (4,3)
          Employers 453.353 377.198 340.932 20,2 33,0
          Employees and Workers 1.047.556 1.069.635 1.063.578 (2,1) (1,5)
          Other Categories 336.937 367.407 313.410 (8,3) 7,5

         Non-Classifiable3/
7.955 3.314 0 140,0 0,0

      Unemployment 1.502.284 1.074.918 1.352.687 39,8 11,1

          Unemployed 1.356.250 937.186 1.244.515 44,7 9,0
          BTPPV 4/

146.034 137.732 108.172 6,0 35,0

      Unemployment Rate (%) 13,5 10,2 13,0 32,4 3,8

(*) Provisional figures

Note: Total employment in the private sector includes private formal employment, informal employment, and non-classifiable.

1/ Population within age permitted to work.

2/ Population economically active.

3/ Persons surveyed did not state any variable that would allow their classification as employed in the formal or informal sector. 

4/ Looking for a job for the first time.

Source: OCEI, Residential surveys.

Months Percentage variance
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       2001a/ 2000 1999

Loan Intermediation1/ 60,6 56,9 61,7

Financial Intermediation2/ 83,3 82,7 84,4

Capital Adequacy3/ 13,6 12,5 13,2

Non-Interest Bearing Assets/Total Assets4/ 28,1 25,6 26,5

Frozen Portfolio5/ 5,8 4,7 5,7

Past-Due Portfolio and Portfolio in Litigation/Shareholders’ Equity 19,8 16,8 20,4

Provision for the Loan Portfolio6/ 6,9 6,2 7,3

Provision for the Loan Portfolio/Frozen Portfolio 119,8 133,0 129,1

Current and Rescheduled Loan Portfolio/ Total Assets 44,0 42,7 44,8

Total Loan Portfolio / Total Assets 43,4 42,0 44,0

Investment Securities / Total Assets 16,1 19,0 16,2

Immediate Liquidity7/ 32,5 32,9 34,7

Debt8/ 6,3 7,0 6,6

Average Shareholders’ Equity (Billions of Bs.) 2.497 2.103 1.817

Average Assets (Billions of Bs.) 19.108 16.448 13.305

Note: The primary information has been taken from  the published consolidated financ ial s tatements.

a/ Figures at October 2001.

1/ Current loan portfolio / Demand, savings , and time depos its .

2/ (Current loan portfolio +  security  investments) / Demand, savings, and time deposits.

3/ Shareholders ’ equity / Assets .

4/ Index  taken from SUDEBAN’s semes ter bulletins. 

5/ Past-due Portfolio and Portfolio in lit igation / Gross loan portfolio.

6/ Provis ion for the loan portfolio/ Gross loan portfolio.

7/ Cash and cash equivalents  / Demand, savings , and time deposits .

8/ Liabilit ies / Shareholders’ equity.

Source: Published Financial S tatements and BCV calculations
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(Billions of bolivars)
2001a/ 2000 1999 2001/ 2000 2000/ 1999

Total Assets 19.445 18.771 14.125 3,6 32,9
Cash and Cash Equivalents1/ 4.490 4.558 3.502 (1,5) 30,2
Loan Portfolio 8.449 7.879 6.220 7,2 26,7

Current 8.362 7.886 6.228 6,0 26,6
Rescheduled 191 124 102 54,6 21,1
Past-due 454 324 337 40,1 (3,9)
In Litigation 71 70 43 1,9 63,8
Less:
   Provision for the Loan Portfolio 630 524 491 20,1 6,8

Security Investments2/ 3.136 3.567 2.284 (12,1) 56,2
Trading Securities 60 146 171 (58,6) (14,8)
Securities Available for Sale 1.455 1.730 786 (15,9) 120,2
Securities Held to Maturity 982 1.133 1.032 (13,3) 9,8
Other Securities 328 224 120 46,7 86,6
Restricted Investments 315 341 180 (7,6) 89,2

Less:
   Provision for Security Investments 5 6 5 (24,6) 24,8

Interest and Commissions Receivable3/ 388 288 295 34,6 (2,4)

Investments in Related Companies, Affiliates, and Overseas Branches4/ 746 848 514 (11,9) 64,9

Other Assets5/ 2.236 1.631 1.311 37,1 24,4

Total Liabilities 16.793 16.430 12.261 2,2 34,0

Total Deposits 14.635 14.582 10.686 0,4 36,5
Demand 6.586 6.518 4.455 1,0 46,3
Savings 3.883 4.212 3.202 (7,8) 31,5
Time 3.336 3.124 2.431 6,8 28,5
Other Deposits6/ 830 729 598 13,8 21,8

Obligations with Other Credit Institutions 1.090 1.058 890 3,0 18,9
Obligations with the BCV 0 0 0 0,0 0,0
Obligations with Other Institutions7/ 1.090 1.058 889 3,0 18,9

Interest  and Commissions Payable8/ 67 50 38 32,2 31,9

Other Liabilities9/ 818 739 647 10,6 14,3

Operating Expense 185 0 0 0,0 0,0

Shareholders’ Equity 2.652 2.341 1.865 13,3 25,6

Note: The primary information has been taken from the published consolidated financial statements.

a/ Figures at October 2001.

1/ Refers to net cash and cash equivalents since it includes the provision for cash and cash equivalents.

2/ Includes investments in: trading securities, securities available for sale, securities held to maturity, 

other securities, and restricted investments.

3/ Includes interest receivable from: cash and cash equivalents, investment securities, loan portfolio, and other accounts receivable.

It also includes commissions receivable and the provision.

4/ Includes investments in other institutions, investment in overseas branches, and the provisions.

5/ Includes assets available for sale, property and equipment, and other assets.

6/ Includes other demand deposits, obligations from money desk operations, securities issued by the BCV, 

and restricted customer deposits. 

7/ Includes liabilities with BANAP (National Savings and Loans Bank) and other borrowings.

8/ Includes expenses payable to: customer deposits, liabilities with the BCV, liabilities with BANAP, other borrowings, 

other liabilities from financial intermediation, liabilities convertible into capital, and subordinate loans.

9/ Includes other liabilities from financial intermediation, subordinate loans, liabilities converitble into capital, and other liabilities.

Source: Published Financial Statements

Percentage variance
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Commercial Credit Total Consumer Mortgage
Loans Vehicles Cards Other1/ Loans Loans Total

1999
December 4.502,2         486,7           833,3           57,9               1.377,8          339,9             6.219,9        

2000
December 5.973,6         446,8           956,6           93,3               1.496,7          409,0             7.879,3        

2001
October 6.080,2         505,3           1.087,8        97,6               1.690,6          683,6             8.454,4        

Absolute variance
Dec00/Dec99 1.471,5 (39,9) 123,3 35,4 118,8 69,1 1.659,4
Oct01/Dec00 106,6 58,5 131,2 4,3 193,9 274,6 575,1

Relative variance
Dec00/Dec99 32,7 (8,2) 14,8 61,2 8,6 20,3 26,7
Oct01/Dec00 1,8 13,1 13,7 4,6 13,0 67,1 7,3

1/  Refers to products such as current account loans (Citibank, Banco Caracas, and Pida Provincial).

Source: SUDEBAN

Consumer Loans
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Variance
Absolute Percentage

2001a/ 2000 1999 2001/00 2000/99 2001/00 2000/99

Primary Market 3.735,3      5.388,1      2.817,8      (1.652,8)    2.570,3      (30,7) 91,2

Public1/ 3.249,4      4.694,8      2.227,4      (1.445,4)    2.467,5      (30,8) 110,8
NPD and PD Bonds 3.249,4      4.694,8      2.227,4      (1.445,4)    2.467,5      (30,8) 110,8

Private2/ 485,9         693,2         590,4         (207,3)       102,8         (29,9) 17,4
New Issues3/ 485,9         693,2         590,4         (207,3)       102,8         (29,9) 17,4

Stock 85,7           162,6         280,5         (76,9)         (117,9)       (47,3) (42,0)
Debt 105,0         158,9         45,0           (53,9)         113,9         (33,9) 253,0
Commercial Paper 265,2         369,1         229,4         (103,9)       139,6         (28,1) 60,9
Other4/ 30,0           2,7             35,5           27,3           0,0 1.000,2 0,0

Secondary Market5/ 503,2         1.704,0      891,8         (1.201,0)    812,1         (70,5) 91,1

Public 128,7         176,9         316,4         (47,9)         (139,5)       (27,1) (44,1)
NPD Bonds 0,0 2,0             47,0           (2,0)           (45,0)         (100,0) (95,7)
Brady and Global Bonds,
and Debt Conversion 128,7         174,8         269,4         (45,8)         (94,5)         (26,2) (35,1)

Private 374,0         1.527,1      575,4         (1.153,1)    951,7         (75,5) 165,4
Stock 374,0         1.527,1      575,4         (1.153,1)    951,7         (75,5) 165,4

Total Transactions 4.238,3      7.092,0      3.709,6      (2.853,7)    3.382,4      (40,2) 91,2
Public Securities 3.378,4      4.871,7      2.543,8      (1.493,3)    2.327,9      (30,7) 91,5
Private Securities 859,9         2.220,3      1.165,9      (1.360,4)    1.054,5      (61,3) 90,4

Total New Issues 2.219,1      5.820,8      2.469,0      (3.601,6)    3.351,7      (61,9) 135,8
Public Securities6/ 1.733,2      5.127,5      1.878,6      (3.394,3)    3.248,9      (66,2) 172,9
Private Securities 485,9         693,2         590,4         (207,3)       102,8         (29,9) 17,4

a/ Figures at October 2001.

1/ Excludes issuance and placement of public bonds denominated in foreign currency.

2/ Excludes primary placements of mortgage securities and financial bonds.

3/ It is reasonable to assume that the new stock issues during a given year are placed that same year, given the nature of their source.

4/ Includes dividend receipts, participation quotas, securities, and investment units.

5/ Refers to Caracas Stock Exchange transactions.

6/ Refers to issues of Public Bonds published in the Official Gazette at October 2001.

Source: National Securities and Exchange Commission, Caracas Stock Exchange, and Banco Central de Venezuela.
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Index in  
bolivars

Index in 

dollars1/

1999
D ec ember 5.418,0 8,3

2000
J anuary 5.246,2 8,3
February 5.797,9 8,8
Marc h 5.495,9 8,2
Apr il 5.535,1 8,2
May 6.844,7 10,1
J une 6.977,9 10,2
J uly 6.806,6 9,9
August 6.691,5 9,7
September 6.863,5 9,9
Oc tober 6.386,1 9,2
November 6.351,0 9,1
D ec ember 6.825,3 9,8

2001
J anuary 7.903,7 11,3
February 7.734,4 11,0
Marc h 7.357,2 10,4
Apr il 7.520,0 10,6
May 7.817,0 10,9
J une 7.559,9 10,5
J uly 7.545,7 10,4
August 7.266,2 9,8
September 7.042,6 9,5
Oc tober 6.689,0 9,0

Percentage Var iances

Oct01/Dec 00 (2,0) (7,8)
Oc t00/Dec 99 17,9 10,3
Oc t01/Oc t00 4,7 (2,3)

1/ The S tock  M arket  Capita liz at ion Index  is  c a lcu lated in  real term s

based on the offic ia l ex c hange rate.

S ourc e:  Carac as  S toc k  E x c hange
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2001a/ 2000 2001/00 2000/99 2001/00 2000/99 2001 2000

TOTAL 503,2 1.704,0 (1.200,8) 812,1 (70,5) 91,1 100,0 100,0

Public 128,7 176,9 (48,2) (139,5) (27,2) (44,1) 25,6 10,4       

Debt 128,7 176,9 (48,2) (139,5) (27,2) (44,1) 25,6 10,4       
NPD Bonds 0,0 2,0 (2,0) (45,0) (100,0) (95,7) 0,0 0,1         
Brady Bonds, Global Bonds,
and Debt Conversion 128,7 174,8 (46,1) (94,5) (26,4) (35,1) 25,6 10,3       

Stock 374,5 1.527,1 (1.152,6) 951,7 (75,5) 165,4 74,4 89,6       
   

a/ Figures at October 2001.
Source: Caracas Stock Exchange

 Structure %Percentage
Variance

Absolute
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Absolute Percent
2001a/ 2000 2001/2000 2001/2000 2001 2000

Stock 85,7 162,6 (76,9) (47,3) 17,6 23,5

Capital Increase 82,5 154,7 (72,1) (46,6) 17,0 22,3

Capitalization 39,8 133,0 (93,2) (70,1) 8,2 19,2

Liabilities 0,6 2,6 (2,0) (75,8) 0,1 0,4
Unappropriated Retained Earnings 36,3 106,6 (70,3) (65,9) 7,5 15,4
Reserves for Dividends 0,0 0,0 0,0 0,0 0,0 0,0
Other Capital Reserves 1,5 0,0 1,5 0,0 0,3 0,0
Shareholders’ Equity Surplus 0,0 18,8 0,0 0,0 0,0 2,7
Paid-in Premium 0,0 0,0 0,0 0,0 0,0 0,0
Restated Capital Stock 1,4 1,1 0,3 25,0 0,3 0,2
Merger2/

0,0 4,0 (4,0) (100,0) 0,0 0,6

New Capital Contributions 42,7 21,7 21,1 97,1 8,8 3,1

Current Shareholders 42,7 16,7 26,1 156,2 8,8 2,4
New Shareholders3/

0,0 5,0 0,0 0,0 0,0 0,7

Promotion4/
0,0 0,0 0,0 0,0 0,0 0,0

Assignment among Group Shareholders5/
3,1 7,9 (4,8) (60,4) 0,6 1,1

Bonds 105,0 158,9 (53,9) (33,9) 21,6 22,9

Commercial Paper 265,2 369,1 (103,9) (28,1) 54,6 53,2

Other 30,0 2,7 (339,1) (91,9) 6,2 0,4

Dividend Receipts 0,0 0,0 0,0 0,0 0,0 0,0
Securities 0,0 0,0 0,0 0,0 0,0 0,0
Participation Quotas 0,0 0,0 0,0 0,0 0,0 0,0
Investment Units6/

0,0 2,7 (2,7) (100,0) 0,0 0,4
Certificates of Deposit7/

30,0 0,0 30,0 0,0 6,2 0,0

TOTAL 485,9 693,2 (207,3) (29,9) 100,0 100,0

a/  Figures at October 2001.
1/  Calculated at face value.
2/  Capital increase from merger by absorption.
3/  Public offer of shares of issuing companies.
4/  Companies registered for promotion purposes.
5/  Includes public offers of companies registered for the first time with the National Securities Registry and changes in face value
of shares that do not belong to a public offer or capitalization increases.
6/  Public offer of mutual fund investment units. 
7/  Instruments regulated by the Superintendency of Banks and other Financial Institutions (SUDEBAN) and guaranteed by 
the Fund for the Guarantee of Deposits and Bank Protection (FOGADE).
Source: National Securities and Exchange Commission

Structure %
Variance
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Variance
Absolute Porcentage Structure %

2001 a/ 2000 2001/00 2000/99 2001/00 2000/99 2001 2000

  Agriculture, Livestock, and Fishery 0,0 5,0 (5,0) 5,0 (100,0) 0,0 0,0 0,7

  Manufacturing Industry 81,3 162,2 (80,9) (89,7) (49,9) (35,6) 16,7 23,4

  Commerce and Hotels 7,5 8,0 (0,5) (2,0) (6,3) (20,0) 1,5 1,2

  Commercial and Universal Banking 267,6 173,6 94,1 66,1 54,2 61,5 55,1 25,0

  Mortgage Banking 1,8 0,0 1,8 (0,1) 0,0 (100,0) 0,4 0,0

  Investment Banking 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

  Savings and Loan Entities 0,0 5,3 (5,3) 5,3 0,0 0,0 0,0 0,8

  Other Financial Establishments 55,6 13,7 41,9 (3,7) 304,8 (21,4) 11,4 2,0

  Collective Investment Entities 0,0 2,7 (2,7) 0,2 (100,0) 9,8 0,0 0,4

  Real Estate Companies 0,0 19,5 (19,5) 0,8 (100,0) 4,4 0,0 2,8

  Services Delivered to Enterprises 11,7 15,6 (3,9) 0,3 (24,9) 2,0 2,4 2,3

  Electricity, Gas, and Water 60,0 253,9 (193,9) 92,6 (76,4) 57,5 12,3 36,6

  Transportation, Warehousing, and Communication 0,0 29,7 (29,7) 29,5 (100,0) 14.029,9 0,0 4,3

  Insurance Companies 0,4 4,0 0,4 (1,6) (90,1) (29,0) 0,1 0,6

TOTAL 485,9 693,2 (207,2) 102,8 (29,9) 17,4 100,0 100,0

a/ Figures at October 2001.

1/ Calculated at face value.

Source: National Securities and Exchange Commission
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